STATEMENT OF FINANCIAL POSITION

REPUBLIC OF THE PHILIP
MONCADA WAT

ERD

PINES

ISTRICT

MONCADA, TARLAC

As at December 31, 2022

December 31, 2021 As 2021
Note 2022 Restated
ASSETS
CURRENT ASSETS
Cash and Cash Equivalents ' ot o 22,053,091.12 P 29,707,852.25 29,707,8532;
Receivables, Net 6 18,580,679.36 18,456,429.93 (8,456,429.
Inventories 7 3,027,526.86 3,029,725.54 3,029,725.54
Prepaid Insurance 16,607.62 29,153.98 29,153.98
TOTAL CURRENT ASSETS 43,677,904.96 51,223,161.70 51,223,161.70
NON-CURRENT ASSETS
Property. Plant and Equipment, Net 8 64,481,059.96 62,658,020.80 63,440,932.47
Costruction in Progress-Water Supply 7,483,77438 -
Intangible asset 9 187,650.03 261,000.03 261,000.03
Other Non-Current Assets 10 - 110,816.10 110,816.10
TOTAL NON CURRENT ASSETS 72,152,484.37 63,029,836.93 63,812,748.60
TOTAL ASSETS P 115830389.33 P 114,252,998.63 P 115,035,910.30
LIABILITIES AND EQUITY
LIABILITIES
CURRENT LIABILITIES
Financial Liabilities it 50 4947757.54 P 3,030,481.35 3,030,481.35
Inter-Agency Payables 12 1,079,446.60 626,343.75 626,343.75
Provisions 13 5,307,286.99 5,111,551.93 5,111,551.93
TOTAL CURRENT LIABILITIES 11,334,491.13 8,768,377.03 8,768,377.03
NON CURRENT LIABILITIES
Financial Liabilities 11 29,014,470.07 32,441,145.19 32,441,145.19
TOTAL NON CURRENT LIABILITIES 29,014,470.07 32,441,145.19 32,441,145.19
TOTAL LIABILITIES 40,348,961 20 41,209,522.22 41,209,522.22
EQUITY
Government Equity 24,134.04 24,134.04 24,134.04
Retained Earnings 75,457,294.09 73,019,342.37 73,802,254.04
TOTAL EQUITY 75,481,428.13 73,043,476 .41 73,826,388.08
TOTAL LIABILITIES AND EQUITY P 11583038933 P  114,252,998.63 P 115,035,910.30

The notes on pages 10 to 37 form part of these statements.
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REPUBLIC OF THE PHILIPPINES

MONCADA WATER DISTRICT

MONCADA, TARLAC

STATEMENT COMPREHENSIVE INCOME
For the Year Ended December 31, 2022 and 2021

Note 2022 2021

INCOME

Income from Waterworks System P42,998,740.70  P41,1 93,557.95

Other Business and Service Income 2,180,178.23 2,405,114.46

Fines and Penalties-Business Income 1,898,451.55 1,968,951.70

Interest Income 12,675.76 10,878.76
TOTAL INCOME 47,090,046.24 45,578,502.87
EXPENSES

Personnel Services 15 12,176,838.32 12,993,426.72

Maintenance and Other Operating Expenses 16 24,219,368.34 18,226,421.78

Financial Expenses 17 1,231,298.48 850,674.66

Non-Cash Expenses 18 5,567,858.35 4.763,540.83
TOTAL EXPENSES 43,195,363.49 36,834,063.99
NET INCOME $3,894,682.75  P8,744,438.88
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REPUBLIC OF THE PHILIPPINES

MONCADA WATER DISTRICT

MONCADA, TARLAC

STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2022

GOVERNMENT  RETAINED TOTAL
EQUITY EARNINGS
BALANCE AT DECEMBER 31, 2021 P 24,134.04 P 73,802,254.04 P 73,826,388.08
ADJUSTMENT
Add(Deduct):
(782,911.67) (782,911.67)

Changes in Accounting Policy
pursuant to COA Circular No. 2022-004
dated May 31, 2022

RESTATED BALANCE AT DECEMBER 31. 2021 P 24,134.04 P 73,019,34237 P 73,043,476.41

Add(Deduct):

Net Income for the year 2022 P 3,80468275 P 3,894,682.75
Prior Period Adjustments P (578867.29) P  (578,867.29)
Changes in Equity for the Year 2022 P (877.863.74) P  (877,863.74)
BALANCE AT DECEMBER 31, 2022 24,134.04 75,457,294.09 75,481,428.13
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REPUBLIC OF THE PHILIPPINES

MONCADA WATER DISTRICT

MONCADA, TARLAC

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2022

1 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Cash Inflows
Proceeds from Sale of Goods and Services 68973233 P 880,641.96

Collection of Income Revenue
Collection of Receivables
Collection of Other Receivables
Refund of Petty Cash
Refund-COLA

Refund of cash advance
Pag-ibig Loan

GSIS Loan

Sal of Other Assets

Interest Income
Guaranty/Security Deposits

3,395,697.45
42,787,156.87
1,562,482.87
76.56
35,561.95
53,990.05
3,041.56
1,444.87
115,244.60
12,675.76
16,150.00

3,500,424.20
41,372,709.58
1,384,459.17
6,650.00
12,000.00
79,024.87

P31
6,302.95
10,878.76

Total Cash Inflows

48,673,254.87

47,254,402.60

Cash Outflows
Payment of Expenses
Purchase of Inventories
Remittance of Personnel Benefit Contributions and
Other Disbursements

30,579,070.54
4,728,989.14
5,465,803.03
4,889,162.22

24,723,999.36
4,444,131.91
4,834,232.13
5,321,141.72

Total Cash Outflows

45,663,024.93

39,323,505.12

CASH PROVIDED BY/(USED IN) OPERATING

ACTIVITIES 3,010,229.94 7,930,897.48
CASH FLOWS FROM INVESTING ACTIVITES
Cash Outflows
7,136,588.90 160,578.77

Construction of Water Supply
Net Cash Provided by Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES

Cash Inflows

(7,136,588.90)

(160,578.77)

Proceeds from loan - 1,987,478.77
Cash Outflows
Payment of Long-Term Liabilities (3,528,402.17) 2,596,766.66
Total Cash Outflows (10,664,991.07) (2,596,766.66)
CASH USED IN FINANCING ACTIVITIES (10,664,991.07) (609,287.89)

INCREASE/(DECREASE) IN CASH AND CASH
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UIVALENTS kbl 2;;2(1,23? 43
CASH AND CASH EQUIVALENTS - BEGINNING Al

CASH AND CASH EQUIVALENTS - P 22,053,091.12 P 29,707,852.25
DECEMBER 31

The notes on pages 10 10 37 form part of these statements.
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ANwuIAL REPORT OF LWDS PURSUANT TO RA NO.2uU26

MONCADA WATER DISTRICT
Poblacion 2, Moncada, Tarlac

1. SERVICE CONNECTION

1.1 Total services

1.2 Total active

1.3 Total metered

1.4 Total billed

1.5 Population served

1.6 Number of connections
Domestic/Government
Commercial/Industrial
Semi-commercial A
Semi-<commercial B
Semi~commercial C
Bulk/Wholesale
Total

2. WATER PRODUCTION (cu.m.)

2.1 Pumped (e.g. wells)
2.2 Gravity (e.g. Springs)
2.3 Purchased
Total
2.4 Total rated capacity
2.5 Non-revenue water
2.6 Pumping expense/cu.m. produced-Electicity
2.7 Treatment expense/cu.m. produced

2.8 Fuel for pumping expense/cu.m. produced-Diesel

2.8 Total production expense/connection/month
2.1 Total production expense/operating expense

3. PERSONNEL COMPLEMENT

3.1 Number of regular employees

3.2 Number of casual employee - Contract of Service
3.3 Number of connections per employee

3.4 Average monthly salary/employee

3.5 Average payroll/operating expense

4. FINANCIAL DATA

4.1 Revenues

Operating
Non-operating

4.2 Expenses
Pumping costs (fuel,oil,electric)
Chemicals for treatment
Purchased water
Other O & M expenses
Depreciation Expenses
Interest expenses
Salaries and wages
Travel
Transportation & representation
Honoraria & allowances

2022

10,925

9243

9243

9211

46,215.00

9010

159

72

9243

2,168,805 cu.m.

326,110 cu.m.

2,494,915 cu.m.

260,624 cu.m./mo.

22%

4.02

0.17

0.23

99.48

0.25

27

1:342

21,962.30

0.17

47,090,046.24

47,077,370.48

12,675.76

43,195,363.49

10,606,108.95

428,280.00

3,042,596.97

14,151730.83

5,967,858,35

1,231,298.48

7,390,167.38

124,577

199,183.03

453,562.50




Net income before income tax
4.3 Capital Fxpenditure
Expansion Projects
Rehabilitation Projects
Electromechanical facilities
Purchase of vehicles
4.4 Loan funds

5. TAX SAVINGS APPLICATION
5.1 Purchase of lot
5.2 Construction of structures (dam,pumping station,etc.)
5.3 Rehabilitation of pipelines,wells,pumping station,etc.
5.4 Expansion (pipelines, well drilling)
5.5 Expansion of service area
5.6 Development of new water resources
5.7 Purchase of electromechanical facilities/Gensets
5.8 Purchase of motor vehicles
5.9 NRW Reduction Program
5.10 Others (specify)
Solar Power System
Power Supply Lines
Ultrasonic Level Meter
Monitoring and Control System for Pump Stations
Sand Separator
IT Equipment

Moncaga Water District

3,894,682.75

14,105,305.16

700,000.00

400,000.00

834,130.80

700,000,00

3,206,581.88

9,420,000.00

1 =

750,000.00

644,592.48

91,800.00

967,800.00

895,000.00

73,995.00




